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- Can cit Théng tw s6 96/2020/TT-BTC ngay 16/11/2020 hudng dan vé viéc céng bo théng tin
trén thi truong chirng khodan,/Based on Circular No. 96/2020/TT-BTC dated 16 November
2020, guiding the disclosure of information on the securities market;

- Can cir Bdo cdo tai chinh Riéng va Hop nhdt da dwoc sodt xét 06 thang dau ndam 2025 ciia
cong ty Cé phdin Tép doan Pai Duong;l Based on the reviewd Separate and Consolidated
Financial Statements for the first 6 months of 2025 of Ocean Group Joint Stock Company;

- Can cit van ban gidi trinh s6 65/2025/CV-OGC ngay 29/8/2025;/ Pursuant to explanatory
document No. 65/2025/CV-OGC dated August 29, 2025;

Cong ty Cb phan Tap doan Pai Duong (OGC) xin giai trinh vé ¥ kién kiém toan ddi voi
bao céo tai chinh soat xét 6 thang dau nam 2025/Ocean Group Joint Stock Company (OGC)
hereby explains the audit opinion on the reviewed financial statements for the first 6 months
of 2025.

Béo cao cua Cong ty voi y kién kiém toan chap nhan toan phan, dong thoi kiém toan
vién dua ra mot sO y ki€én nhan manh trén bdo cdo tai chinh riéng va da dugc trinh bay lai trén
bao cdo tai chinh hop nhat nhu sau:

The Company's report includes an unqualified audit opinion, while the auditor also
provided certain emphasis of matter paragraphs on the interim separate financial statements,
which have been restated on the interim consolidated financial statements as follows:

i.  “Nhu trinh bay tai Thuyét minh 5.6 va Thuyét minh 5.17 trong Ban thuyét minh Béo
c4o tai chinh riéng giita nién do trong d6 mo ta cac thoa thudn ma Cong ty di ky két véi
cac dbi tac dé gop von va nhan tién gbp von dé cung tham gia hop tac thuc hién Dy 4n
Xay dung cong vién ho diéu hoa thudc khu d6 thi Tay Nam Ha Noi. Ban lanh dao Cong
ty danh gia mot cach than trong s tién hop tac dau tu 78.027.802.500 dong da chuyén
cho Cong ty TNHH VNT va 7.000.000 c6 phiéu OCH dang dugc dung 1am tai san dam
bao cho nghia vu ctia Cong ty v6i Cong ty C6 phan Gido duc Qudc té Than Pdng. Pong
thoi, Cong ty khong phat sinh cc khoan cong no tiém tang lién quan dén sd tién 200 ty
dong da nhan gop vén tir Cong ty C6 phan Gido duc Qubc té Than Pong. Do do, tai
ngay 30/6/2025 khong c6 bat ky khoan du phong lién quan nio dugc ghi nhan trén Bao
cdo tai chinh riéng gitra nién do cuia Cong ty.”.

“As disclosed in Notes 5.6 and 5.17 to the Interim Separate Financial Statements, which
describe the agreements entered into by the Company with its partners to contribute
capital and receive capital contributions for the joint implementation of the Project on
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the construction of the regulating lake park within the Southwest Hanoi Urban Area.
The Company’s management has prudently assessed the cooperative investment amount
of VND 78,027,802,500 advanced to VNT Co., Ltd. and 7,000,000 OCH shares
currently pledged as collateral for the Company’s obligations to Than Dong
International Education Joint Stock Company. At the same time, the Company has not
incurred any contingent liabilities relating to the VND 200 billion received as capital
contribution from Than Dong International Education Joint Stock Company.
Accordingly, as of 30th June 2025, no related provisions have been recognized in the
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Company’s Interim Separate Financial Statements.”.

Giai trinh ciia OGC: Cong ty da thuyét minh ddy du cac ndi dung co lién quan trén béo
c4o tai chinh cua Cong ty. Cin ct phé duyét cua Pai hoi dong cd dong ngay 19/2/2021,
Cong ty va cac dbi tac tai Dy an da ky két thoa thuan thong nhit vé viéc dong ¥ chu dau
tu dy 4n 12 Cong ty TNHH VNT thoa thudn va ky két v6i cac dbi tac khac nham thu hoi
ngudn vén ma Cong ty va Cong ty C6 phan Dau tu Pai Duong Thing Long di hop tac
vao Dy 4n dé hoan tra cho Cong ty C6 phan Gido duc Qubc Té Than Pong va giai toa
7.000.000 ¢6 phan OCH ma Céng ty dang thé chip tai Dy an. Dy an nay Coéng ty
TNHH VNT van dang thyuc hién va di chi cac khoan tién dén bu giai phong mit bang tai
Dy 4n nay 16n hon gié tri gop vén ciia cac nha dau tu. Vi vay, Cong ty danh gia khoan
phai thu nay c6 kha niang thu hoi (ngay ké ca khi Dy an bi thu hdi) nén khéng can phai
trich 1ap du phong cong no phai thu kho doi va cac khoan chi phi da chi lién quan dén
du 4n nay. Ddng thoi, khong co bat ky khoan cong no tiém tang nao lién quan dén sb
tién 200 ty dong da nhan vén gop tir Than Pong.

OGC's Explanation: The Company has fully disclosed relevant information in its
financial statements. Based on the approval of the General Meeting of Shareholders on
February 19, 2021, the Company and its partners in the Project have signed an
agreement to the effect that VNT Company Ltd. as the project owner, agrees to
negotiate and sign with other partners to recover the capital that the Company and Dai
Duong Thang Long Investment JSC have invested in the Project. The purpose is to
repay Than Dong International Education JSC and release the 7,000,000 OCH shares
that the Company is mortgaging in the Project. This project is still being implemented
by VNT Company Ltd., which has disbursed compensation for site clearance at the
Project exceeding the capital contribution value of the investors. Therefore, the
Company assesses that this receivable is recoverable (even if the Project is revoked)
and therefore, it is not necessary to make provisions for doubtful debts and expenses
related to this project. At the same time, there are no potential debts related to the VND
200 billion of capital contributed by Than Dong.

“Nhu trinh bay tai Thuyét minh 5.6 va Thuyét minh 5.17 trong Ban thuyét minh Béo
c4o tai chinh riéng giita nién do trong d6 mo ta cac thoa thuan ma Cong ty da ky két véi
cac dbi tac dé gop von va nhén tién gop von dé cing tham gia hop tac thuc hién Dy an
Xay dung Toa nha hdon hop - Vin phong Thuong mai va Nha & tai duong Lé Vin
Luong, Phuong Thanh Xuan, Ha N6i. Ban lanh dao Cong ty danh gia mot cach than
trong sd tién hop tac dau tu 57 ty dong di chuyén cho Cong ty Co phan Licogi 19 va chi
phi xay dung co ban dé dang cua du 4n sd tién 13.786.820.216 dong khong bi suy giam
gi4 tri, ddng thoi Cong ty khong phat sinh cac khoan cong ng tiém tang lién quan dén sb
tién 220,5 ty dong di nhan gop von tir Cong ty C6 phan Pau tu Nong nghiép Cong nghé



cao nén khong c6 bat ky khoan du phong lién quan nao dugc ghi nhan trén Bao cdo tai
chinh riéng gitra nién do cua Cong ty.”.

“As disclosed in Notes 5.6 and 5.17 to the Interim Separate Financial Statements, which
describe the agreements entered into by the Company with its partners to contribute
capital and receive capital contributions for the joint implementation of the Project on
the construction of the Mixed-use Building — Commercial Offices and Residential
Apartments on Le Van Luong Street, Thanh Xuan Ward, Hanoi. The Company’s
management has prudently assessed that the cooperative investment amount of VND 57
billion advanced to Licogi 19 Joint Stock Company and the construction in progress of
the project amounting to VND 13,786,820,216 are not impaired, and at the same time,
the Company has not incurred any contingent liabilities relating to the VND 220.5
billion received as capital contribution from High-Tech Agricultural Investment Joint
Stock Company. Accordingly, no related provisions have been recognized in the
Company’s Interim Separate Financial Statements.”

Giai trinh ciia OGC: Cong ty da thuyét minh ddy du cac ndi dung co lién quan trén bao
cdo tai chinh cua Cong ty. Tai Dy 4n ndy, Cong ty di c6 thoa thuan véi Cong ty CO
phan Pau tu Nong nghiép Cong nghé cao Ha Noi dé thay thé Cong ty 13 bén tham gia
hop tac dau tu tai du an. Tuy nhién, cac bén chua hoan thanh cac thu tuc c6 li€n quan tai
co quan Nha nudc c6 thAm quyén. Theo dé, cic ghi nhan trén bao cdo tai chinh nhu da
trinh bay 1a phu hop va khong c¢6 khoan du phong ndo can ghi nhdn trén bao céo tai
chinh ctua Cong ty.

OGC's Explanation: The Company has fully disclosed relevant information in its
financial statements. With respect to this Project, the Company has reached an
agreement with Hanoi Hitech Agriculture Investment JSC. to replace the Company as a
party participating in the investment cooperation for the project. However, the parties
have not yet completed the relevant procedures with the competent State authority.
Accordingly, the recognition in the financial statements as presented is appropriate, and
no provision needs to be recognized in the Company's financial statements.

“Nhu trinh bay tai Thuyét minh sé 4 - Ban thuyét minh Bdo céo tai chinh riéng giita
nién do. Tai ngay 30/6/2025, cac khoan ng ngan han cia Cong ty vuot qua tai san ngin
han s tién 57.109.951.876 dong, luu chuyén tién thuan tir hoat dong kinh doanh trong
ky am 5.144.394.489 dong. Trong ky ké toan két thiic ngay 30/6/2025, Cong ty co két
qua kinh doanh 18 véi s6 tién 14 5.619.905.037 dong. Cong ty dang chiu mot khoan 15
litly ké dén ngay 30/6/2025 13 2.554.415.683.516 dong. Kha nang tiép tuc hoat dong ctia
Cong ty phu thudc vao hoat dong san xuét kinh doanh cét 15i 1a bat dong san, thyc hién
viéc tai cAu trac toan dién cac khoan dau tu, tai san hién co va dang thuc hi¢n cac
phuong an tai khoi dong mot s6 du an bat dong san. Nhiing diéu kién nay, cho thiy su
ton tai ctia yéu to khong chac chin trong yéu co thé dan dén nghi ngd dang ké vé kha
nang hoat dong lién tuc ctia Cong ty.”.

“As disclosed in Note 4 to the Interim Separate Financial Statements, as at 30th June
2025, the Company’s current liabilities exceeded its current assets by VND
57,109,951,876; net cash flows from operating activities for the period were negative
VND 5,144,394,489; and the Company incurred a net loss of VND 5,619,905,037 for
the six-month period then ended. As at 30th June 2025, the Company was carrying
accumulated losses of VND 2,554,415,683,516. The Company’s ability to continue as a
going concern depends on its core business activities in real estate, the comprehensive
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restructuring of its existing investments and assets, and the implementation of plans to
restart certain real estate projects. These conditions indicate the existence of a material
uncertainty that may cast significant doubt on the Company’s ability to continue as a
going concern.”.

Giai trinh cia OGC: Cac khoan 15 luy ké chu yéu 1a do cac khoan dy phong cong ng
kho doi, cac khoan dau tu tir nhitng nam trudc va di duoc chuyén ra theo ddi ngoai
bang trén bao cao tai chinh cua Cong ty. Trong thoi gian qua, Cong ty me va cac don vi
thanh vién dang thyuc hién sip xép lai cac khoan dau tu c6 phan, cb phiéu, cac dy an bat
dong san va Cong ty ciing dang tich cuc thu hdi/ban cac khoan cong no phai thu. Két
qua kinh doanh trong ndm cua Cong ty la c6 1ai va cac chi ti€u tai chinh duoc cai thién
qua tung nam. Vi vay, OGC danh gia bao cao tai chinh dugc lap trén co s¢ gia dinh hoat
dong lién tuc la phu hop.

OGC's Explanation: The accumulated losses are primarily due to provisions for
doubtful debts and investments from previous years that have been transferred off-
balance sheet. Over the past period, the company and its member units have been
restructuring investments, shares, and real estate projects, and the Company is actively
recovering/selling receivables. The Company's financial results for the year show a
profit, and financial indicators have improved year over year. Therefore, OGC assesses
that the financial statements prepared on a going concern basis are appropriate.

Tran trong cam on!

Thank you very much !
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