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OCEAN GROUP JOINT STOCK COMPANY
No. 4, Lang Ha Street, Ba Dinh District

Consolidated financial statements

Hanoi, S.R. Vietnam For the period from 01 July 2010 to 30 September 2010
CONSOLIDATED BALANCE SHEET
As at 30 September 2010

FORM B 01-DN/HN

Unit: VND
ASSETS Codes Notes 30/09/2010 31/12/2009
A, CURRENT ASSETS 100 2930 835088 234 2041292313 941

(100=110+120+130+140+150)
I.  Cash 110 271 854 701 340 112 060 704 433
1. Cash 111 4 86354 701 340 86 960 704 433
2. Cash equivalents 112 4 185 500 000 600 25 100000 000
IL Short-term financial investments 120 592 042 280 440 620 843 489 200
1. Short-term investments 121 5 612 866 016 930 627 908 811 900
2, Provision for diminution in value of short-term 129 (20 823 736 490) (7 065 322 700)
L Short-term receivables 130 2040391169455 1145738 489 359
1. Trade accounts receivable 131 202 449 600 533 147024 715 814
2. Advances to suppliers 132 6 409 440 053 451 71334 909 405
3. Other recetvables 135 7 1429 117 743 871 927 995 092 540
4, Provision of doubtful debts 139 (616 228 400) (616 228 400)
IV, Inventories 140 4452 944 795 3195933276
1. Inventories 141 4 452944 795 3195933276
V. Other short-term assets 150 22093 992 204 159 453 697 673
1. Short-term prepayments 151 4295750 876 1971282 102
2. VAT deductibles 152 11359651 225 3239324 940
3. Other receivables from the State Budget 154 48 559 487 937 561 856
4. Other short-term assets 158 16613730616 153 305 528 775
B. NON-CURRENT ASSETS 200 3658729911278 2780 484 907 155
(200=210+220+250+260+269)

I.  Long-term receivables 210 1775685 624 282 1270711108 327
1. Other long-term receivables 218 8 1 775 685 624 282 1270711 108 327
IIl. Fixedassets 220 425 347 932 343 373 996 009 813
1. Tangible fixed assets 221 9 20 060 483 702 12 781 950 627
-Cost 222 32780351317 20460739824
- Accumulated depreciation 223 (12719867 615) (7678789 197)
2. Intangible fixed assets 227 2437063 087 493 716 563
-Cost 228 3430337250 1019429250
- Accumulated amortisation 229 (993 274 163) (525 712 687)
3. Construction in progress 230 10 402 850 385 554 360 720 342 623
I, Long-term financial inves tments 250 1037 692 059 893 697 556 090 483
1. Investments in associates 252 12 671 896 059 893 682 828 786 483
2. Other long-term investments 258 13 365 796 000 000 14 727 304 000
IV. Other non-current assets 260 18 066 601 933 10 398 769 166
1. Long-term prepayments 261 14 12 527 733 147 9617283970
2. Other non-current assets 268 5538 868 786 781 485 196
V. Goodwill 269 15 401 937 692 827 427 822 929 366
TOTAL ASSETS (270 = 100 +200) 270 6589564999512 4821777221 096

The notes set out on pages 06 io 28 are an integral part of these consolidated financial statements




OCEAN GROUP JOINT STOCK COMPANY
No. 4, Lang Ha Street, Ba Dinh District
Hanoi, S.R. Vietnam

Consolidated financial statements
For the period from 01 July 2010 to 30 September 2010

CONSOLIDATED BALANCE SHEET (Continued)

As at 30 September 2010
FORM B 01-DN/HN
Unit: VND
RESOURCES Codes Notes 30/09/2010 31/12/2009
A. LIABILITIES (300 =310+330) 300 2753216615898 2541689 638065
L Current liabilities 310 2482124578651 2063540673214
1. Short-term loans and liabilities 311 16 510253 006418 577970 747 044
2. Trade accounts payable 312 62 735 142 634 26 085 375 368
3. Advance from customers 313 235798 842257 19070 731 586
4, Taxes and amounts payable to the State Budget 314 17 135368 274919 6078 980 779
5. Payables to employees 315 7042 937 598 3031398 589
6. Accrued expenses 316 45299 672 944 3914112262
7. Other current payables 319 18 1484251 408 210 1427226243 110
8 Bonus and welfare funds 323 1375293 671 163 084 476
I. Long-term liabilities 330 271092 037 247 478 148 964 851
1. Other long-term payables 333 19 5849 665767 307 100 946 660
2. Long-term loans and liabilitics 334 20 261 170 806 116 170 937 359 231
3. Deferred tax liabilities 335 3989 677 566 -
4. Provision for severance allowance 336 81 887 798 110 658 960
B. EQUITY (400=410+430) 400 3326 648 614981 2 028 923 275 446
L Shareholders’ equity 410 21 3326648614981 2028923 275446
1. Chartered capital 411 2 500 000 000 000 1968 000 000 000
2. Share premium 412 425 600 000 000 -
3. Foreign exchange rate difference 416 1723303 961 -
4. Investment and development funds 417 2001 878 756 29 600 750
5. Fnancial reserve funds 418 1232413050 31327750
6. Other shareholders’ funds 419 1715767309 96 000 000
7. Retaned eamings 420 394375251905 60 766 346 946
C. NON-CONTROLLING INTEREST 500 509 699 768 633 251 164 307 585
TOTAL RESOURCES (440 =300+400+500) 440 4 821777 221 096

Nguyen Thanh Nhan
Accountant

Hanoi, 22 October 2010

Hoafig Van Tuyen
Chief Accountant

Nguyen Thi Dung
General Director

The notes set out on pages 06 to 28 are an integral part of these consolidated financial statements
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OCEAN GROUP JOINT STOCK COMPANY
No. 4, Lang Ha Street, Ba Dinh District
Hanoi, S.R. Vietnam

Consolidated financial statements
For the period from 01 July 2010 to 30 September 2010

CONSOLIDATED INCOME STATEMENT
For the period from 01 July 2010 to 30 September 2010

FORM B 02-DN/HN

Unit: VND
From 01/07/2010 From 01/01/2010
RN Codes Netes. 4 s0/09/2010 10 30/09/2010 Year 2000
1. Gross sales 01 2 384 403 888 242 1123569897789 247919716 261
3 Less deductions 2 »n 945 452 3780391 136 1726932951
384 402 942 790 1119 789 506 653 246 192 783 31
3. Netsales (10=01-02) 10 ST
4 Costafaals T 324220 820 025 780131452488 217380234 986
5. Gross profit from sales (20=10-11) 20 60173 122 765 339658 054 165 28812548 324
6 Fiiancial diicoms 21 25 155 293 694 078 210348821025 45601 484 504
7 P BEEe e » 2% 22271 839368 55537701669 41479939 671
8. Selling expenses 24 4292 845 463 10 066 125 223 5837439133
9. General and administration expenses 25 21 156 239 557 57 818334917 25593 754 523
10, Operating profit 30 167745892455 426584713381 1502899 591
(30 =20+(21-22)-(24425)) . .
11. Other income 31 29 062 497 300 169 352 159 1829314 538
12. Other expenses 33 1504 456 836 173 097 259 637 895 264 508
13. Profit from other activities (40=31-32) 40 27 (1475394339) 127072092522 934050 030
4. Profit from 1 tments i iat joi

FLENMEETIVE RN e 32808 522 802 49024283198 45464 553353
ventures

15. Net profit before tax (50=30+40+45) 50 199079 020 918 602 681 089 101 47901502974
| ] PRRCR——— 51 45 841 732 858 144 161 272 021 5007 320244
17. Deferred corporate income expense 52 - 3989 677 566 -
18. Net profit after tax 60 153 237 288 060 454 530 139514 42 894 182 730

(60=50-51)

In which:

18.1. Minority Stockholders' interest - 21572720262 9963 980 220
18.2. Holding company's shareholders' interest 153237 288 060 _ 432957419252 32930202 510
19. Earnings per share 70 28 985
Nguyen Thanh Nhan Hoaﬁ%’Vﬁn Tuyen Nguyen Thi Dung
Accountant Chief Accountant General Director

Hanoi, 22 October 2010

The notes set out on pages 06 to 28 are an integral part of these consolidated financial statements




OCEAN GROUP JOINT STOCK COMPANY
No. 4, Lang Ha Street, Ba Dinh District
Hanoi, S.R. Vietnam

Consolidated financial statements

For the period from 01 July 2010 to 30 September 2010

CONSOLIDATED CASH FLOW STATEMENT
For the period from 01 July 2010 to 30 September 2010

ITEMS

L CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax

2, Adjustments for:

Depreciation and amortization

Provision

Goodwill allocation

Loss/(Gains) from investing activities

Interest expense

3. Operating profit before movements in working capital
(Increase) in receivables

(Increase) in inventories

Increase in accounts payable

Interest paid

Other cash inflows

Other cash outflows

Net cash used in operating activities

1. CASH FLOWS FROM INVESTING ACTIVITIES

I. Acquisition of fixed assets and other long-term assets
2. Cash outflows for lending and purchasing debt instruments of other
companies

3. Cash recovered from lending and selling debt instruments of other
companies

4, Investment in other entities

5. Investment in subsidiaries

6. Cash recovered from investments in other entities

7. Interest earned, dividends and profit received

Net cash used in investing activities

ML CASH FLOWS FROM FINANCING ACTIVITIES

1, Proceeds from issuing stocks, receiving capital from owners
2. Proceeds fromborrowings

3. Repayments of borrowings

4. Dividends paid

Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of the year

Codes

01

21

23

24
25
26

27
30

FORM B 03-DN/HN

From 01/01/2010
to 30/9/2010

Unit: VND

From 01/01/2009
t031/12/2009

602 681 089 101

5508 639 894

13 758 413 790

34 137 000 000
(119 596 104 223)
49024283 198
585 513 321 760
(1456 897 974 627)
(1257011 519)
676 034 665 131
(49 024 283 198)
122709 625 511
(132 642 348 722)
(255 544 005 664)

(56 860 562 424)

15 042 794 970

(554 585 346 300)

1 800 000 GO0

70 571 821 025
(524 031 292 729)

957 600 000 000
843229 153 144
(820 713 446 885)
(40 746 410 959)
939369295300
159 793 996 907
112 060 704 433
271854 701 340

47 901502 974

3767 890 635
7681551 100
27421 103 010
(90216 969 667)
39 793 685 505

36 348 763 557
(1141334 717 759)
(3 195933 276)
1747779421 330
(39 793 685 505)
307211605 620
(854 548 023 851)
(117377831 302)

(383 164 777 909)

(623 343 811 900)

(413266 137 130)
(455 244 (32 376)

45 601 484 594
(1829422274 721)

1 422 500 060 000
896 408 106 275
(326 560 000 000)

1992348106275
45 548 000 252
66512704 181

112 060 704 433

Other cash inflows during lhe perlod represent the amounts the Company rcccwcd from individuals and

g
01& 8

l;hc No as '1 the gonsolidate:

Nguyen Thank Nhan
Accountant
Hanoi, 22 October 2010

Hoan’g Van Tuyen
Chief Accountant

B Nguyedfl‘hi Dung
General Director

The notes set out on pages 06 to 28 are an integral part of these consolidated financial statements
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OCEAN GROUP JOINT STOCK COMPANY

No. 4, Lang Ha Street, Ba Dinh District Consolidated financial statements
Hanoi, S.R. Vietnam For the period from 01 July 2010 to 30 September 2010
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM B 09-DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

1. GENERAL INFORMATION

Structure of ownership

Ocean Group Joint Stock Company (“the Company”) was incorporated under first Business
Registration Certificate No. 0103017634 dated 31 May 2007 and the subsequently amended Business
Registration Certificates issued by Hanoi Department of Planning and Investment with the chartered
capital of VND2,500,000,000,000.

The number of employees of the Company and its subsidiaries as at 30 September 2010 was 488 (31
December 2009: 418).

Principal activities

The principal activities of the Company are as follows:
—  Investment advisory services (excluding legal and financial advisory services);

—  Constructing infrastructure for industrial zones, residential areas, office buildings, infrastructure
projects, industrial projects and civil works;

—  Trade introduction and promaotion;

—  Investments in hydroelectric projects;

—  Providing hospitality service including hotels, restaurants, guest house (excluding karaoke,
dance hall and bar services);

—  Business in trade center;

—  Provision of telecommunications, media, radio and television services;

—  Commercial advertising;

—  Business in real estate exchange (excluding real estate valuation);

—  Trading food, foodstuff, canned food, purified drinking water, refreshment drinks, cooking oil of
all kinds;

—  Exporting the products traded by the Company;

—  Designing architectural works.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, Vietnamese Accounting System and prevailing accounting regulations in Vietnam.

The consolidated financial statements have been translated from those issued in Vietnam from the
Vietnamese language into the English language.

Accounting period

The Company’s financial year begins on 1 January and ends on 31 December. These interim
consolidated financial statements have been prepared for the period from 1 July 2010 to 30
September 2010.




OCEAN GROUP JOINT STOCK COMPANY
No. 4, Lang Ha Street, Ba Dinh District Consolidated financial statements
Hanoi, S.R. Vietnam For the period from 01 July 2010 to 30 September 2010

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN
These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these consolidated financial statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting
Standards, Vietnamese Accounting System and prevailing accounting regulations in Vietnam requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities
and disclosures of contingent assets and liabilities at the date of the consolidated financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and
enterprises controlled by the Company (its subsidiaries) up to date of the consolidated financial
statements. Control is achieved where the Company has the power to govern the financial and
operating policies of an investee enterprise so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the period are included in the consolidated
income statement from the effective date of acquisition or up to the effective date of disposal, as
appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

All inter-company transactions and balances between group enterprises are eliminated on
consolidation.

Minority interests in the net assets of consolidated subsidiaries are identified separately from the
Company’s equity therein. Minority interests consist of the amount of those interests at the date of the
original business combination (see below) and the minority’s share of changes in equity since the
date of the combination. Losses applicable to the minority in excess of the minority’s interest in the
subsidiary’s equity are allocated against the interests of the Company except to the extent that the
minority has a binding obligation and is able to make an additional investment to cover the losses.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their
fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values of the
identifiable net assets acquired is recognized as goodwill. Any deficiency of the cost of acquisition
below the fair values of the identifiable net assets acquired is credited to profit and loss in the period
of acquisition.

The interest of minority shareholders is initially measured at the minority’s proportion of the net fair
value of the assets, liabilities and contingent liabilities recognized.

The Company has made investment in and holds the controlling interest in Ocean Securities Joint
Stock Company from 01 January 2009, Ocean Media Joint Stock Company, VNT Infrastructure
Investment and Development Joint Stock Company, Ocean Hospitality a nd Service Joint Stock
Company from 31 December 2009 and incorporated financial statements of these subsidiaries into the
Company’s consolidated financial statements for year 2009. The Company compared book value of
these subsidiaries’ assets and liabilities as the acquisition date with the purchase price to determine
goodwill instead of using the fair value of assets, liabilities and contingent liabilities under
Vietnamese Accounting Standard No. 11 - Business combination.



































































